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B Fujairah Chamber Celebrates its 40th Anniversary & Honors the UAC’s SG Dr. Khaled Hanafy

The Secretary-General of the Union of Arab Chambers, Dr.
Khaled Hanafy, participated in the celebration organized by
Fujairah Chamber of Commerce and Industry on the occasion
of the 40th anniversary of its founding, which was under the
patronage of His Highness Sheikh Hamad bin Mohammed Al
Sharqi, Member of the Supreme Council and Ruler of Fujairah,
and the presence of His Highness Sheikh Mohammed bin Hamad
bin Mohammed Al Sharqi, Crown Prince of Fujairah, Sheikh
Saeed bin Suroor Al Sharqi, Chairman of the Fujairah Chamber
of Commerce and Industry, in addition to a number of directors
and officials in Fujairah, and representatives of the Chambers of
Commerce and Industry in the UAE and the Gulf Cooperation
Council countries.

The Crown Prince of Fujairah honored the Secretary-General
of the Union of Arab Chambers, Dr. Khaled Hanafi, where he
was awarded a shield of appreciation, in addition to honoring
a number of strategic partners of the Fujairah Chamber of

Commerce and Industry from government institutions and
private sector companies whose contributions had a major role
in implementing the Chamber's initiatives and projects. His
Highness also honored the successive chairmen and members of
the board of directors and the directors of the chamber during the
previous 14 sessions.

The Crown Prince of Fujairah emphasized the pivotal role played
by the Chambers of Commerce and Industry in developing the
business sector and supporting economic growth, pointing to the
directives of His Highness Sheikh Hamad bin Mohammed Al
Sharqi, Member of the Supreme Council and Ruler of Fujairah,
to enable competitive elements of the business environment
and attract global investments, which contributes to achieving
the country’s economic vision and supports its comprehensive
development process.

Source (UAE News Agency, Edited)

N



2021 Gl ayll 8 Lgd hsk Al Callall sgg
Isas paladl JSleal) Seal) Glay) @is Cua
Bl (2.8 5 (g5t uled (Ao d8all ;89.7 o)
RN Gl GIS s ey ol oo B
2021 Gl a6 dalgdl saill Jalse aaf
e ) 3 14.2 5)38 J5ai cpaleal) Gl Cun B
LS L oy ool e @) (3735 (g5 ol
ool Ao A5l 8 8.3 o) Jpai lyfoll s :
G b ery oulad o Bl (5 2.8 )38 Laali gl Led (s
o Bl 8 1.1 58 Lalatsl aoSal) Sletl) (SUgnal) Blay) sg
) 808 Gy oy bl o Tgat Bin ey (g b
(inais e . Lpal) pbga) sl
B Saudi Arabia’s GDP Grows by 7%

The Saudi General Authority for Statistics revealed that the
real GDP increased by 7% at the end of the third quarter of
2021, compared to the same quarter of 2020. However, when
comparing with the second quarter of 2021, the real GDP growth
amounted to 5.7%.

The economic growth is mainly due to the rise in oil activities,
which reached 9.3 percent on an annual basis and 12.7 percent
on a quarterly basis. The growth in non-oil activities reached
6.3 percent on an annual basis and 2.6 percent on a quarterly
basis, while the governmental activities grew by 2.7 percent on
an annual basis and 1.1 percent on a quarterly basis.

The domestic demand witnessed a strong development during
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the third quarter of 2021, as private final consumer spending
achieved a growth of 9.7 percent on an annual basis and 2.8
percent on a quarterly basis, while the external demand was one
of the important growth factors in the third quarter of 2021, as
exports achieved a growth of 14.2 percent on an annual basis and
7.3 percent on a quarterly basis. Imports also achieved a growth
of 8.3 percent on an annual basis, while they witnessed a decline
of 2.8 percent on a quarterly basis, while government final
consumption expenditure witnessed a decrease of 1.1 percent on
an annual basis, while it achieved a growth on a quarterly basis
by 0.8 percent.

Source (Al-Arabiya.net website, Edited)
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I UAE Continues its Positive Growth Momentum with a BBB Assessment

The British research unit, the “Economist Intelligence
Unit”, confirmed the risk assessments given to the UAE
in December thanks to the continued momentum of the
recovery of economic activities and the positive growth of
the economy in the current year. The Economist granted a
rating of "BBB" to the UAE in terms of sovereign stability,
supported by the remarkable and continuous recovery in
international oil prices, which reflected positively on
the UAE's economic growth prospects and the financial
situation.

According to a recent report issued by the agency, the
financial position of the UAE is contented, and the level

of public debt measured to GDP continues to decline.
The UAE also has easy and quick access to global capital
markets, and its huge foreign assets are among the factors
that contribute to reducing risk.

The UAE maintained the BBB assessment in terms of
currency stability, as the decision to stabilize the assessment
is attributed to the strong recovery of exports and the rise in
foreign reserves, as a result of the rise in global oil prices,
as the country’s growing foreign asset base contributes to
maintaining the import cover at comfortable levels, and
reduces the pressure on the local currency.

Source (Al Khaleej Newspaper-UAE, Edited)
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B Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:
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http://www.entrepreneurshiprally.com/arabrally/



